IF YOU WISH TO MAKE A SECTION 83(B) ELECTION, THE FILING OF SUCH ELECTION IS YOUR RESPONSIBILITY.

A form for making this section 83(B) election is attached.
YOU MUST FILE THIS FORM WITHIN 30 DAYS OF TRANSFER of THE property.  (USUALLY THE AWARD DATE BUT consult tax and legal advisors about your situation).  there is no relief for late filing.
YOU (and not the Company or any of its agents) shall be solely responsible for filing such form WITH THE IRS, even if YOU request the company or its agents to make this filing on YOUR behalf and even if the company or its agents have previously made this filing on YOUR Behalf.

The election should be filed by mailing a signed election form to the Company/Employer/Grantor and also by certified mail, return receipt requested to the IRS Service Center where you file your tax returns. See < www.irs.gov > for IRS mailing address.
This document and any attachments are intended to provide generalized tax and valuation information that is only appropriate in certain situations. It is not intended or written to be used, and it cannot be used by the recipient, for the purpose of avoiding federal tax penalties that may be imposed on any taxpayer. These contents should not be acted upon without specific professional guidance. Our liability, under any circumstances, is limited to the amount paid for our services.  If you are not the intended recipient please delete all copies and notify the sender.  Please call us if you have questions.

Steve Rabin CPA CVA www.taxservice2u.com 408-887-6433

ELECTION UNDER SECTION 83(b) OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED, FOR BOTH INCOME TAX AND AMT PURPOSES
The undersigned taxpayer hereby elects, pursuant to Section 83(b) of the Internal Revenue Code of 1986, as amended, to include in his or her gross income for the current taxable year, the amount of any compensation taxable to him or her in connection with his or her receipt of the property described below:


1.
The name, address, taxpayer identification number and taxable year of the undersigned are as follows:

NAME OF TAXPAYER: [Name]
SPOUSE: [insert name of spouse]

TAXPAYER’S ADDRESS:

TAXPAYER ID #: [insert purchaser’s TIN]
SPOUSE’S ID #: [insert spouse’s TIN]


2.
The property with respect to which the election is made is described as follows: ____________ shares (the “Shares”) of the Common Stock of ___________, Inc., a [INSERT STATE] corporation (the “Company”).


3.
The date on which the property was transferred is: __________ _____, _____.


4.
The property is subject to the following restrictions: [INSERT DESCRIPTION; INDICATE WHETHER RESTRICTION LAPSES OVER TIME].

5.
The fair market value at the time of transfer, determined without regard to any restriction other than a restriction which by its terms will never lapse, of such property is: $______ [ CONSULT www.taxservice2u.com FOR D.L.O.M. OR OTHER DISCOUNTS THAT MAY APPLY!!! ]
6. The amount, if any, paid for such property: $_______________.
The undersigned has submitted a copy of this statement to the person for whom the services were performed in connection with the undersigned’s receipt of the above-described property. The transferee of such property is the person performing the services in connection with the transfer of said property.

The undersigned understand(s) that the foregoing election may not be revoked except with the consent of the Commissioner.

Dated:





[NAME], Taxpayer

The undersigned spouse of taxpayer joins in this election.

Dated:





[insert name of spouse], Spouse of Taxpayer


CC: [GRANTOR]
